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-~ To Hav® anp o Hor, all and einguln.r the said property unto the Mortgngee it.e BuCCessons and amlgns forever. .

'I‘he Mortgagor oovenanta that he is I.e.wfully eelz'e&"of the prem hereinabove deséribed in feo eimple abeolute o ) |

’(or such other estate, if any, as s stated hereinbefors), that he has good right and lawlul authority to'sell, oonvey,
. or encumber the same, and that the premises are froe and’ clear of all liens and encumbranoes whatacever except as

heréln otherwise recifed. ‘The Morigagor further covenants to wirrant and forever defend all and- singular the
premises a3 herein conveyed, unto the Mortgagee fomver, from and egni.ust the Mortgngor a.nd all pereon.sfwhomaoeverc:: e

: Iawfunydaimlngtheeameoranypartthemof e
‘- TheMortgsgoroovensntenndemeeufollom o o

R )

1. Ho will promptly pay thé principal of and interest of ths Indsbldnsen evideaced by ths satd nobe, 3 s T

"time and in the manner therefn provided.  Privilege ia Tésérved to prepay at any time; without premium o foe, the = -

“entire indebtednesa oranypart thereof notleeetha.n the a.mountof one installment, or one hundred dollsm (3100.00),
whlcheverislem. B T T ) IR AT i ‘ S TR R A

‘2. Together with, and in eddlt.fon to the monthly paymenta of principal and i.nterest paya.ble under the terms
of the note secured hemby, he will pay to the Mortgagee ms trustee (under the tcrms of thls trust as horclnnf ter
stated) on the first dm of cach month untll tho amd note is fu]ly pmd Lo , ‘ _

(a) A sum equal ¢o the ground rents, if any, next, due, plus the premlums that will next beoome duo and payeble )
on policies of fire and other hazard insurance covering the mortgaged property, plus taxes and ssscssmenta

next due on the mortgaged property (all as estimated by the Mortgagee, and of which the Mortgagor. is - '

notified) less all sumsa e]reedy pald therefor divided by the number of months {o elapse before one month
prior to the date when such ground rents, premiums, taxes and assessments will become delinquent, such -
‘eumetobeheld byMorbgngeehkusttopayaaidmundmts,pmnluma,tueemdepeddmmﬁ. :

0)) The aggresnbe of the- amounta payablo pursumt o eubpuagmph (l.).and thoaa pa.yable on the note eeou:ed :

heroby; shal bo paid in 8 singlo payment each moath, to b spplied to the fo!lowins items fn the order, o

' eta.tod v LT
e (1) taxes, epecialmeeements ﬁmnndet.barhnnrd lnlumnoe premium, el R TR
IS -j-- (zx)- interest- on the note secured hereby; and.- TSP
(1)~ amortization of the principal-of said nots. S ' :
e Any definiency ‘in- the amount of such amegatamonthlypayment ehal],unleaemadegoodbythe
. Mortgagor prior to the due-dste of the next such paymient, constitute an event of default under this
. ... mortgage. At Mortgagee's option, Mor&gagor -will pay ‘s “late charge” not exceoding four per
. contum-(49%) of any installment when paid ‘more than’fifteen; (15) days after the due dste thereof, . -
to cover the extra expenss involved in handling ; delinquent payments, but such “late charge” eha]l
‘not be payable out of the proceeds of any salé made $o satisfy the indebtedness secured hereby,
unless such procoeds are sufficient to discharge the ent.:re indebtedness and all pmper ‘costa md
expenses secured t.hereby D , ; ;
NS (i the total of the pnyments made by the Mortgngor urider (a) of para.grnph 2 precedmg slmll exceed the '
amount of paymients actually mada by’the Mortgagde as trustes for taxes or ussessments or insuranco premiums,
a3 the case may be, such excoss shall be credited on subsequent payments to be made by the Mortgagor for-such
* “items or, at tho option of Mortgageo as trustee, may be'refunded to the Mortgagor. - I, however, such monthly
‘psyments shall not be sufficient to'pay such items when the same shall becomo duo and payable, then the
Morigagor shall pay to the Mortgagee as’ trustoo any. amount necessary. t6 make up the doficiency.’ -Such

' " psyment will be made within thn‘ty (30) da.ys after written notice from the Mortgagoeo stating the amount of the . - a

. deficioitoy, which notice may bo given by mail. | If at any timo the Mortgagor shall tender to the Mortgageo, in
-accordance with the provisions of the note secured hereby, full payment of the entire indebtedness roprésented

‘thereby, the Mortgagoo ag trustoo shall, in computmg the.amount of such indebtedness, crodit to the account - _
.of the Mortgagor any credit balance remmmng under the provisions of f (o) of paragraph 2 horoof. If there ™

shull bea default. under nny of the pmvmone of thm mort.gege resnltmg ina pubhc eele of the premxsea oovored-' \
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